Subdivision Financial Guarantee
Recommendations

GOAL: To Protect Brunswick County, its Property
Values, and the Public from losses arising from
mcomplete subdivision activity

Departments

Admin.
Utilities
Engineering
Planning

07-Mar-11 i
Bldg. Inspect.



Two Options for Infrastructure
Improvements

1) Install all Infrastructure Prior to Recording Final
Plat(s)

OR

2) Per NCGS 153A-331 Financial Guarantee In Lieu of
Includes:

Letters of Credit (LOC)
Cash

Surety Performance Bonds (Most Problematic)



Proposed Conditions for Final Plat
Approval

What will be Required for Financial Guarantee?

All Off-site Drainage & Utility Easements (Must be Deeded
and Recorded)

All Off-site Drainage, Water, & Sewer Systems (Must be
Installed)

50% of all On-site Improvements (Must be Installed)

What Infrastructure may be Financially Guaranteed?

Remaining 50% of all On-site Improvements

Al NCDOT Improvements (Surety @ 125% b/w Developer and
Brunswick County)




